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Law, Economics, and Conflict University of Chicago Press
In the late 1990s, the European Commission embarked on a long
process of introducing a 'more economic approach' to EU Antitrust
law. One by one, it reviewed its approach to all three pillars of EU
Antitrust Law, starting with Article 101 TFEU, moving on to EU
merger control and concluding the process with Article 102 TFEU.
Its aim was to make EU antitrust law more compatible with
contemporary economic thinking. On the basis of an extensive
empirical analysis of the Commission's main enforcement tools,
this book establishes the changes that the more economic
approach has made to the Commission's enforcement practice
over the past fifteen years. It demonstrates that the more
economic approach not only introduced modern economic
assessment tools to the Commission's analyses, but
fundamentally changed the Commission's interpretation of the
law. Emulating one of the key credos of the US Antitrust
Revolution thirty years earlier, the Commission reinterpreted the
EU antitrust rules as aiming at the enhancement of economic
consumer welfare only, and amended its understanding of key
legal concepts accordingly. This book argues that the
Commission's new understanding of the law has many benefits.
Its key principles are logical, translate well into workable legal
concepts and promise a great degree of accuracy. However, it
also has a number of serious drawbacks as it stands. Most
worryingly, its revised interpretation of the law is to large extents
incompatible with the case law of the European Court of Justice,
which has not been swayed by the exclusive consumer welfare
aim. This situation is undesirable from the point of view of legal
certainty and the rule of law.
The More Economic Approach to EU Antitrust Law Cengage
Learning
Antitrust law regulates economic activity but differs in its
operation from what is traditionally considered "regulation."
Where regulation is often industry-specific and involves the direct
setting of prices, product characteristics, or entry, antitrust law
focuses more broadly on maintaining certain basic rules of
competition. In these lectures Michael Whinston offers an
accessible and lucid account of the economics behind antitrust
law, looking at some of the most recent developments in antitrust
economics and highlighting areas that require further research.
He focuses on three areas: price fixing, in which competitors
agree to restrict output or raise price; horizontal mergers, in
which competitors agree to merge their operations; and
exclusionary vertical contracts, in which a competitor seeks to
exclude a rival. Antitrust commentators widely regard the

prohibition on price fixing as the most settled and economically
sound area of antitrust. Whinston's discussion seeks to unsettle
this view, suggesting that some fundamental issues in this area
are, in fact, not well understood. In his discussion of horizontal
mergers, Whinston describes the substantial advances in recent
theoretical and empirical work and suggests fruitful directions for
further research. The complex area of exclusionary vertical
contracts is perhaps the most controversial in antitrust. The
influential "Chicago School" cast doubt on arguments that vertical
contracts could be profitably used to exclude rivals. Recent
theoretical work, to which Whinston has made important
contributions, instead shows that such contracts can be profitable
tools for exclusion. Whinston's discussion sheds light on the
controversy in this area and the nature of those recent theoretical
contributions. Sponsored by the Universidad Torcuato Di Tella
The Global Limits of Competition Law Edward Elgar Publishing
Offering a concise and critical comparison of EU competition law
and US antitrust law from an economic perspective, this is the
ideal textbook for international and interdisciplinary courses
combining law and economic approaches.
Antitrust Law in Perspective Stanford University Press
In this outstanding new book Professor Keith Hylton and his
collaborators examine what antitrust law has become over the
past ten years, a time in which economic analysis has become its
undisputed core. What has become of the old antitrust doctrine,
what are the new issues for the immediate future? This book
brings together the leading experts to examine this silent
revolution at the core of US domestic policy. Mark Grady, UCLA
School of Law, US Hylton s Antitrust Law and Economics brings
together many of the best authors writing in antitrust today. Their
essays range widely, covering proof of agreement under the
Sherman Act, group boycotts, monopolization and essential
facilities, tying and other vertical restraints, and merger policy.
The writing is clear, accessible but still technically sophisticated
and comprehensive. This book represents the best in
contemporary antitrust scholarship, by authors who understand
and are able to communicate the centrality of economic analysis
to antitrust. No antitrust lawyer, serious antitrust student, or
antitrust economist should be without this book. Herbert
Hovenkamp, University of Iowa College of Law, US This
comprehensive book provides an extensive overview of the major
topics of antitrust law from an economic perspective. Its in-depth
treatment and analysis of both the law and economics of antitrust
is presented via a collection of interconnected original essays.
The contributing authors are among the most influential scholars
in antitrust, with a rich diversity of backgrounds. Their entries
cover, amongst other issues, predatory pricing, essential facilities,
tying, vertical restraints, enforcement, mergers, market power,

monopolization standards, and facilitating practices. This well-
organized and substantial work will be invaluable to professors of
American antitrust law and European competition law, as well as
students specializing in competition law. It will also be an
important reference for professors and graduate students of
economics and business.
Antitrust Law and Economics University of Chicago Press
Contributing to a convergence of legal and economic approaches,
The Economics of Antitrust and Regulation in Telecommunications
integrates economic theory into current EU antitrust policy within
the sector. The book addresses the role of competition and
regulatory policies on a number of key issues in
telecommunications, such as market definition, collective
dominance, access to networks, and allocation of scarce
resources.
Competition Law and Economics Penguin
In modern markets innovation is at least as great a concern as
price competition. The book discusses how antitrust policy and
patent and copyright laws interact to create market dynamics
that affect both competition and innovation. Antitrust and
intellectual property policies for the most part are
complementary, sharing common goals of promoting innovation
and economic welfare. In some cases, however, their distinct
approaches, one based on competition and the other on
exclusion, come into conflict. As antitrust authorities focus
increasingly on ensuring that firms do not interfere with
innovation by rivals or impede the pace of technological progress
in an industry, they necessarily must confront difficult questions
about the strength and scope of intellectual property rights. When
should private property rights give way to public competition
objectives? When is it appropriate to remedy anticompetitive
outcomes through access to protected intellectual property? How
does antitrust enforcement or competition itself affect incentives
to innovate? Leading economists and lawyers address these
questions from both US and EU perspectives in discussing salient
antitrust cases involving intellectual property rights such as
Microsoft, Magill, Kodak, IMS and Intel.
Predatory Pricing in Antitrust Law and Economics Edward Elgar
Publishing
Designed specifically for economics students, The Economic
Approach to Law, 2nd Edition, provides an introductory treatment
of law and economics, revealing how economic principles explain
the structure of the law, and how they can help make the law
more efficient. To that end, the author focuses on unifying themes
in the field--rather than exhaustively covering legal topics--and
thus provides a more analytical treatment of the subject. The
second edition includes current research into the economics of
common law areas, such as torts, contracts, and property law.
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The revised text also offers a new chapter that explores how
economics can be applied to anti-trust law, as well as added
material on intellectual property. This edition features an
expanded suite of exercises and problems at the end of each
chapter to encourage students to "do" law and economics. A
companion web site offers a full suite of resources for students
and professors. Key pedagogical features include cases;
discussion points that provide additional analysis of topics in the
book; graduate notes, which deepen the text for more advanced
readers; and relevant Web links. Professors have access to
sample syllabi for undergraduate and graduate courses and to an
instructor's manual providing suggested answers to all of the end-
of-chapter questions/problems in the book.
The Normative Foundations of European Competition Law
Edward Elgar Publishing
Why has antitrust legislation not lived up to its promise of
promoting free-market competition and protecting consumers?
Assessing 100 years of antitrust policy in the United States, this
book shows that while the antitrust laws claim to serve the public
good, they are as vulnerable to the influence of special interest
groups as are agricultural, welfare, or health care policies.
Presenting classic studies and new empirical research, the
authors explain how antitrust caters to self-serving business
interests at the expense of the consumer. The contributors are
Peter Asch, George Bittlingmayer, Donald J. Boudreaux, Malcolm
B. Coate, Louis De Alessi, Thomas J. DiLorenzo, B. Epsen Eckbo,
Robert B. Ekelund, Jr., Roger L. Faith, Richard S. Higgins, William
E. Kovacic, Donald R. Leavens, William F. Long, Fred S.
McChesney, Mike McDonald, Stephen Parker, Richard A. Posner,
Paul H. Rubin, Richard Schramm, Joseph J. Seneca, William F.
Shughart II, Jon Silverman, George J. Stigler, Robert D. Tollison,
Charlie M. Weir, Peggy Wier, and Bruce Yandle.
The Antitrust Paradox Intersentia nv
Gavil, Kovacic and Baker's Antitrust Law in Perspective: Cases,
Concepts, and Problems in Competition Policy builds on the
strengths of the first edition with completely updated cases,
notes, and sidebars, reflecting the latest developments and
commentary. It includes: Expanded economic coverage A
thoroughly revised chapter on dominant firm conduct A
thoroughly revised chapter on distribution restraints that
comprehensively addresses the Supreme Court's Leegin decision
Revised and expanded treatment of the analysis of competitor
collaborations and joint ventures Revised state-of-the art
conspiracy and merger chapters Increased attention to
international and comparative developments Some older cases
have been reduced to notes in favor of newer cases that better
reflect current trends.
Law and Economic Policy in America Cambridge University
Press
EU and US Antitrust Arbitration is the first book that deals with
how both of the world's leading antitrust systems, US and EU law,
are treated in international arbitration. In forty-nine chapters
written by renowned experts, this book provides an in-depth
examination of all relevant topics, from drafting arbitration
clauses, to arbitrability, provisional measures, the applicability of
antitrust law in arbitrations, dealing with economic evidence and
experts in relation to antitrust law, to relations with courts and
regulators, remedies, and recognition and enforcement of
arbitration awards dealing with antitrust issues. Both antitrust and
merger control are covered. The perspectives of the arbitrator
and the in-house andquot;userandquot; of arbitration are
included. Two chapters outline and explain US antitrust law and
EU antitrust law with special reference to matters particularly
likely to arise in arbitration. One chapter is devoted to ICC
antitrust arbitrations and another to the emerging area of EU
State aids in arbitration. There are industry-specific chapters,
such as on telecommunications and pharmaceuticals, and much
else. In this substantial book, practitioners will find helpful and
easy-to-understand guidance to their questions on antitrust
arbitrations.
Antitrust Law Edward Elgar Publishing
While the United States is often called the Land of the Law Suit, in
reality Americans hardly sue at all. In fact, when it comes to
physical injuries, over 90% of the time, we--as David M. Engel
points out in his engaging and provocative book--simply lump it,
making no claims against either the injurers or their insurance
companies. Bringing to bear an impressive array of research and
data, Engel firmly and persuasively demolishes the pervasive
myth of the litigious American. But why don t most people sue
whey they have been wrongfully physically injured? We have in
fact a mystery, what Engel calls The Case of the Missing Plaintiff.
The solution his investigation leads us to is as fascinating as it is
unexpected. Engel reconstructs how people who suffer injuries
actually react to them. When real people experience physical
injuries, their lives, thoughts, and emotions are profoundly
disrupted and compromised. They often have difficulty thinking
clearly and acting decisively. Human nature, our immediate
friends and families, and broader social and cultural factors all
tend again injury victims making claims. And as often as one
might have heard of victim-blaming, self-blame is one of the most
common reactions of victims to their injuries. Ultimately Engel
shows that the proliferation of law and regulations in our society

is not the problem. The real problem is the law s failure to protect
those who suffer wrongful injuries. Tort law is usually said to
serve three purposes that even those who want to curtail law
suits would agree on: to compensate losses suffered by injury
victims, to deter unnecessarily risky and harmful behavior, and to
correct the moral injustice that results when one person or group
injures another. Engel s book clearly and powerfully shows that
none of these purposes is being met and concludes his
investigation with recommendations for how they might be."
EU and US Antitrust Arbitration Kluwer Law International B.V.
In this exciting new book, an international team of experts
compare market structures, in both global and Korean contexts,
particularly focusing on the impact of foreign competition on
market concentration and ways to improve market structure. It
thoroughly investigates core competition problems, including
international abuses of dominance, mergers and collusion, and
vertical restraints. Contributions move beyond explaining the laws
and practices of enforcement agencies, offering readers an
insight into the trend of an ever-increasing interdependence
among national economies, complemented by analyses of recent
developments in the US and Canada.
Antitrust Law Edward Elgar Publishing
The aim of this book is to explore the economic fundamentals of
European competition law.
New Developments in Competition Law and Economics Edward
Elgar Publishing
In Law, Economics, and Conflict, Kaushik Basu and Robert C.
Hockett bring together international experts to offer new
perspectives on how to take analytic tools from the realm of
academic research out into the real world to address pressing
policy questions. As the essays discuss, political polarization,
regional conflicts, climate change, and the dramatic technological
breakthroughs of the digital age have all left the standard tools of
regulation floundering in the twenty-first century. These failures
have, in turn, precipitated significant questions about the
fundamentals of law and economics. The contributors address law
and economics in diverse settings and situations, including
central banking and the use of capital controls, fighting corruption
in China, rural credit markets in India, pawnshops in the United
States, the limitations of antitrust law, and the role of
international monetary regimes. Collectively, the essays in Law,
Economics, and Conflict rethink how the insights of law and
economics can inform policies that provide individuals with the
space and means to work, innovate, and prosper—while guiding
states and international organization to regulate in ways that limit
conflict, reduce national and global inequality, and ensure
fairness. Contributors: Kaushik Basu; Kimberly Bolch; University of
Oxford; Marieke Bos, Stockholm School of Economics; Susan
Payne Carter, US Military Academy at West Point; Peter
Cornelisse, Erasmus University Rotterdam; Gaël Giraud,
Georgetown University; Nicole Hassoun, Binghamton University;
Robert C. Hockett; Karla Hoff, Columbia University and World
Bank; Yair Listokin, Yale Law School; Cheryl Long, Xiamen
University and Wang Yanan Institute for Study of Economics
(WISE); Luis Felipe López-Calva, UN Development Programme;
Célestin Monga, Harvard University; Paige Marta Skiba, Vanderbilt
Law School; Anand V. Swamy, Williams College; Erik Thorbecke,
Cornell University; James Walsh, University of Oxford.
Contributors: Kimberly B. Bolch, Marieke Bos, Susan Payne Carter,
Peter A. Cornelisse, Gaël Giraud, Nicole Hassoun, Karla Hoff, Yair
Listokin, Cheryl Long, Luis F. López-Calva, Célestin Monga, Paige
Marta Skiba, Anand V. Swamy, Erik Thorbecke, James Walsh
Research Handbook on the Economics of Antitrust Law
Edward Elgar Publishing
William Letwin's thorough, carefully argued, and elegantly written
work is the only book length study of the Sherman Antitrust Act, a
law designed to shape the economic life of a large complex
society through maintaining the "correct" level of competition in
the economy. This is a superb history and complete analysis of
the Act, from its English and American common law antecedents
to the events that led to the first revisions of the Act in the form
of the Clayton Antitrust and Federal Trade Commission Acts.
Competition Law and Economics Bloomsbury Publishing
One might mistakenly think that the long tradition of economic
analysis in antitrust law would mean there is little new to say. Yet
the field is surprisingly dynamic and changing. The specially
commissioned chapters in this landmark volume offer a rigorous
analysis of the field's most current and contentious issues.
Focusing on those areas of antitrust economics that are most in
flux, leading scholars discuss topics such as: mergers that create
unilateral effects or eliminate potential competition; whether
market definition is necessary; tying, bundled discounts, and
loyalty discounts; a new theory of predatory pricing; assessing
vertical price-fixing after Leegin; proving horizontal agreements
after Twombly; modern analysis of monopsony power; the
economics of antitrust enforcement; international antitrust issues;
antitrust in regulated industries; the antitrust-patent intersection;
and modern methods for measuring antitrust damages. Students
and scholars of law and economics, law practitioners, regulators,
and economists with an interest in industrial organization and
consulting will find this seminal Handbook an essential and
informative resource.

Chinese Antitrust Exceptionalism Edward Elgar Publishing
In this outstanding new book Professor Keith Hylton and his
collaborators examine what antitrust law has become over the
past ten years, a time in which economic analysis has become its
undisputed core. What has become of the old antitrust doctrine,
what are the new issues for the immediate future? This book
brings together the leading experts to examine this silent
revolution at the core of US domestic policy. Mark Grady, UCLA
School of Law, US Hylton s Antitrust Law and Economics brings
together many of the best authors writing in antitrust today. Their
essays range widely, covering proof of agreement under the
Sherman Act, group boycotts, monopolization and essential
facilities, tying and other vertical restraints, and merger policy.
The writing is clear, accessible but still technically sophisticated
and comprehensive. This book represents the best in
contemporary antitrust scholarship, by authors who understand
and are able to communicate the centrality of economic analysis
to antitrust. No antitrust lawyer, serious antitrust student, or
antitrust economist should be without this book. Herbert
Hovenkamp, University of Iowa College of Law, US This
comprehensive book provides an extensive overview of the major
topics of antitrust law from an economic perspective. Its in-depth
treatment and analysis of both the law and economics of antitrust
is presented via a collection of interconnected original essays.
The contributing authors are among the most influential scholars
in antitrust, with a rich diversity of backgrounds. Their entries
cover, amongst other issues, predatory pricing, essential facilities,
tying, vertical restraints, enforcement, mergers, market power,
monopolization standards, and facilitating practices. This well-
organized and substantial work will be invaluable to professors of
American antitrust law and European competition law, as well as
students specializing in competition law. It will also be an
important reference for professors and graduate students of
economics and business.
Antitrust Law and Economics Springer
Does competitive process constitute an autonomous societal
value or is it a means for achieving more meritorious goals:
welfare, growth, integration, and innovation? The hypothesis of
The Normative Foundations of European Competition Law is that
the former is the case. This insightful book analyses the
phenomenon of competition from philosophical, legal and
economic perspectives demonstrating exactly why competitive
process should not be viewed only as an instrument. It
consolidates various normative theories of freedom, market and
competition, and explains how exactly they can be
operationalized effectively in the matrix of the EU competition
policy.
Antitrust Law and Economics Ludwig von Mises Institute
Mateus and Moreira present a formidable review of pressing
issues in competition law and economics. Top officials, judges and
experts from Europe and North America offer their insights into
analytical issues, practical problems for companies, enforcers and
complainants and on the state of trans-Atlantic divergence and
convergence. The discussion on national champions and state aid
is prescient. Throughout, the analysis is acute, cutting edge, and
deep. Officials, counsel and scholars will draw from this fabulous
book for years to come. Philip Marsden, British Institute of
International and Comparative Law, London, UK Competition
policy is at a crossroads on both sides of the Atlantic. In this
insightful book, judges, enforcers and academics in law and
economics look at the consensus built so far and clarify
controversies surrounding the issue. There is broad consensus on
the fight against cartels, with some countries criminalizing this
type of agreement. However there is also wide debate on the
questions of monopolization and abuse of dominant position,
vividly highlighted by the recent Microsoft case. Furthermore,
there are today diverging views on the interplay of business
strategies and the control of market power on both a national and
international scale. The book discusses the perennial issue in
Europe of the conflicts between competition and industrial
policies, once again bringing the theme of national champions to
the fore. The contributing authors provide opinion on the efforts
which have been made towards modernization in both the USA
and the EU. Featuring new contributions by leading scholars and
practitioners in antitrust, this book will be a great resource for
antitrust enforcers, competition lawyers and practitioners and
competition economists, as well as scholars and graduate
students in antitrust and competition law.
Innovation Matters MIT Press
. . . those who are dealing with antitrust issues the book is very
useful and if somebody has already acquired the basic economic
principles underlying antitrust regimes, one should read [this]
book. . . Pal Bela Szilagyi and Dorina Juhasz, Erasmus Law and
Economics Review The book is quite often an interesting read and
provokes plenty of unexpected thoughts. . . Scholars familiar with
the public choice literature and American antitrust law could
benefit from the stimulating questions McNutt raises throughout
and for the wealth of examples from European competition law.
Scott E. Graves, The Law and Politics Book Review Patrick McNutt
s book is a brilliant exposé of the interaction between law,
economics and antitrust. The author, an economist and
distinguished regulator, handles both the legal and economic
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material deftly. It is provocative particularly when dealing with
issues such as the efficiency of competition and the effectiveness
of antitrust rules. His case-studies are particularly compelling. The
book is written with huge flair and great learning. It combines
theoretical and practical considerations. The comparative
coverage is excellent. A "must-read" for all interested in law and
economics. Antitrust specialists will discover many novel and
valid insights. David O Keeffe, University College London, UK and
College of Europe, Bruges, Belgium This book continually
stimulates the reader to think about the issues in non-standard
and illuminating ways, following new and significant directions.
Yet the discussion always is authoritatively grounded in the
author s extensive knowledge of the pertinent law and the

relevant economic analysis. William J. Baumol, New York
University, US and Princeton University, US Professor McNutt
provides a refreshing and different perspective on the important
fundamental issues underlying competition law and policy. Barry
E. Hawk, Skadden, Arps, Slate, Meagher & Flom LLP, US In this
accessible yet rigorous textbook, Patrick McNutt presents a clear
and refreshing approach to a wide range of topics in law,
economics and antitrust. The issues covered include duty and
obligation, contracting, liability, property rights, efficient entry,
compensation, oligopoly pricing, issues in strategic antitrust and
merger analysis. Using a selection of case studies where
appropriate, and examples based in game theory, the book
examines these issues from both a law and economics and a

microeconomics perspective. Emphasis is placed on a thorough
assessment of the economic and legal arguments, blending the
rigours of microeconomic analysis with common law standards.
The analysis contained in the book will not only review, and
indeed adapt neoclassical economic analysis but will also apply
some of the methodology from the relatively new paradigm
known as law and economics to many of the issues. The book also
addresses the increasing overlap between emerging approaches
in public choice and in law and economics. Practitioners in
competition law and regulation of utilities will draw great value
from this original and pertinent volume, as will scholars in the
areas of regulation, competition law, competition policy and law
and economics.
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